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The Henry Lawson Club Limited

A.C.N. 000 836 840

Directors' Report
30 June 2021

The Directors present their report on The Henry Lawson Club Limited for the financial year ended 30 June 2021.

1. General information

Directors

The names of the Directors in office at any time during, or since the end of, the year are:

Names Position Appointed/Resigned

Vincent Le Breton Chairperson

Stephen Roberts Junior Chairperson

Peter Small Director Ceased March 2021

Rodney Wenzel Director Ceased February 2021

Andrew Armitstead Deputy Chairperson

Peter Dries Director

Melissa Jerzyna Director

Janet King Director

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

In accordance with Part 6 of the Registered Clubs Regulation 2015, the Directors and the General Manager declare
that all required training as required by the regulations has been completed within the required timeframe.

Principal activities

The principal activity of The Henry Lawson Club Limited during the financial year was the operation of a cultural, social,
sporting and recreation club. The company is a registered club under the Registered Clubs Act 1976.

No significant changes in the nature of the Company's activity occurred during the financial year.

Short term objectives

The Company's short term objectives is to ensure profitability through the provision of high quality facilities within a
secure, friendly and professional environment.

Long term objectives

The Company's long term objectives is to provide enhanced facilities to members and guests. The Directors and
Management will continue to review the company's progress and amend where necessary.

Strategy for achieving the objectives

The primary strategies for achieving these objectives is sound financial management through the use of relevant
budgets, cash flows and compliance with loan facilities that are continually monitored and measured with key
performance indicators (KPI's) and ratio analysis.

How principal activities assisted in achieving the objectives

The principal activities assist in generating revenue to fund first class facilities for members.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Directors' Report
30 June 2021

1. General information

Performance measures

A number of KPI's are analysed in order to measure the performance of the business. These include EBITDA, gross
profits percentage, expenses to sales percentages, and other ratios. These results are incorporated into a financial
report that is reviewed by Management and the Directors.

Operating results and review of operations for the year

Review of operations - COVID-19

During the financial year the COVID-19 virus was declared as a global pandemic. In response to this pandemic, and in
an attempt to control the spread of the virus, the Australian Federal and New South Wales governments implemented
a series of trading lockdowns and restriction on gatherings.

The impact on the company was as follows:

- On 26th June, 2021, as a result of the public health orders issued by the NSW Government to close 
Registered Clubs, the company was forced to cease trading operations, with the exception of off-site 
(takeaway) food sales.

- The Company was entitled to the NSW Covid business grant payments.

- As at the date of signing, these restrictions remain in place.

2. Other items

Events after the reporting date

As noted above, the COVID pandemic restrictions continues to impact on the clubs income.

The COVID pandemic continues to be an evolving situation, and management continues to monitor the impacts (both
actual and reasonably potential) on the company.

No matters or circumstances have arisen since the end of the financial year which significantly affected or could
significantly affect the operations of the Company, the results of those operations or the state of affairs of the Company
in future financial years.

Future developments and results

Likely developments in the operations of the Company and the expected results of those operations in future financial
years have not been included in this report as the inclusion of such information is likely to result in unreasonable
prejudice to the Company.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2021

Note

2021

$

2020

$

Revenue 4 5,339,857 4,013,148

Finance income 5 10,266 876

Other income 4 322,452 293,856

Changes in inventories of finished goods
and work in progress 13,720 (24,523)

Raw materials and consumables used (2,042,584) (1,584,370)

Employee benefits expense (1,403,710) (1,339,321)

Depreciation and amortisation expense (381,070) (361,136)

Advertising (18,108) (30,633)

Electricity & gas (56,473) (58,199)

Insurance (84,131) (76,187)

Printing, postage & stationery (12,525) (15,156)

Repairs & maintenance (106,608) (175,048)

Security (28,371) (25,872)

Telephone (5,589) (4,061)

Waste & hygiene (540) (2,559)

Other expenses (337,949) (212,513)

Profit before income tax 1,208,637 398,302

Income tax expense (50,528) (87,381)

Profit from continuing operations 1,158,109 310,921

Profit for the year 1,158,109 310,921

Other comprehensive income, net of
income tax

Items that will not be reclassified
subsequently to profit or loss

Revaluation changes for property, plant
and equipment 1,206,276 -

Other comprehensive income for the
year, net of tax 1,206,276 -

Total comprehensive income for the
year 2,364,385 310,921

The accompanying notes form part of these financial statements.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Statement of Financial Position
As At 30 June 2021

Note

2021

$

2020

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 8 1,595,922 1,114,849

Trade and other receivables 9 10,037 13,564

Inventories 10 39,234 25,231

Other assets 13 45,905 36,964

TOTAL CURRENT ASSETS 1,691,098 1,190,608

NON-CURRENT ASSETS

Property, plant and equipment 11 9,675,403 8,127,374

Intangible assets 12 1,260,000 1,260,000

TOTAL NON-CURRENT ASSETS 10,935,403 9,387,374

TOTAL ASSETS 12,626,501 10,577,982

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 14 167,347 161,783

Borrowings 15 127,638 84,695

Current tax liabilities 7 50,528 23,802

Short-term provisions 16 159,741 237,273

Other financial liabilities 17 5,028 5,455

TOTAL CURRENT LIABILITIES 510,282 513,008

NON-CURRENT LIABILITIES

Borrowings 15 186,860 500,000

TOTAL NON-CURRENT LIABILITIES 186,860 500,000

TOTAL LIABILITIES 697,142 1,013,008

NET ASSETS 11,929,359 9,564,974

EQUITY

Reserves 6,024,726 4,818,450

Retained earnings 5,904,633 4,746,524

11,929,359 9,564,974

TOTAL EQUITY 11,929,359 9,564,974

The accompanying notes form part of these financial statements.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Statement of Changes in Equity
For the Year Ended 30 June 2021

2021

Note

Retained
Earnings

$

Asset
Revaluation

Surplus

$

Capital
Works

Reserve

$

Poker
Machine
Licence
Reserve

$

Total

$

Balance at 1 July 2020 4,746,524 3,674,450 - 1,144,000 9,564,974

Profit attributable to members of the parent
entity 1,158,109 - - - 1,158,109

Revaluation increment (decrement) - 1,206,276 - - 1,206,276

Balance at 30 June 2021 5,904,633 4,880,726 - 1,144,000 11,929,359

2020

Note

Retained
Earnings

$

Asset
Revaluation

Surplus

$

Capital
Works

Reserve

$

Poker
Machine
Licence
Reserve

$

Total

$

Balance at 1 July 2019 4,435,603 3,674,450 100,000 1,144,000 9,354,053

Profit attributable to members of the parent
entity 210,921 - - - 210,921

Total other comprehensive income for the
period 100,000 - (100,000) - -

Balance at 30 June 2020 4,746,524 3,674,450 - 1,144,000 9,564,974

The accompanying notes form part of these financial statements.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Statement of Cash Flows
For the Year Ended 30 June 2021

Note

2021

$

2020

$

CASH FLOWS FROM OPERATING
ACTIVITIES:

Receipts from customers $ 5,661,882 $ 4,207,498

Payments to suppliers and
employees (4,174,253) (3,419,291)

Interest received 10,266 876

Income taxes paid (23,802) (63,579)

Net cash provided by/(used in)
operating activities 1,474,093 725,504

CASH FLOWS FROM INVESTING
ACTIVITIES:

Purchase of property, plant and
equipment (394,359) (556,904)

Net cash provided by/(used in)
investing activities (394,359) (556,904)

CASH FLOWS FROM FINANCING
ACTIVITIES:

Repayment of borrowings (598,661) (63,382)

Net cash provided by/(used in)
financing activities (598,661) (63,382)

Net increase/(decrease) in cash and
cash equivalents held 481,073 105,218

Cash and cash equivalents at
beginning of year 1,114,849 1,009,631

Cash and cash equivalents at end of
financial year 8 $ 1,595,922 $ 1,114,849

The accompanying notes form part of these financial statements.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

The financial report covers The Henry Lawson Club Limited as an individual entity. The Henry Lawson Club Limited is a not-
for-profit Company limited by guarantee, incorporated and domiciled in Australia.

The functional and presentation currency of The Henry Lawson Club Limited is Australian dollars.

The financial report was authorised for issue by the Directors on 20 September 2021.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the
Australian Accounting Standards - Reduced Disclosure Requirements and the Corporations Act 2001.

2 Summary of Significant Accounting Policies

(a) Income Tax

The Income Tax Assessment Act, 1936 (amended) provides that under the concept of mutuality, clubs are only
assessed for income tax on the proportion of income derived from non-members.

In view of this special circumstance it is neither appropriate to compare income tax payable with the operating
profit as disclosed in the Profit & Loss Statement nor adopt deferred tax accounting.

The taxation benefits will only be obtained if:  (i) the company derives assessable income of a nature and of an
amount sufficient to enable the benefit from the deductions to be realised; (ii) the company continues to comply
with the conditions for deductibility imposed by the law; and (iii) no changes in tax legislation adversely affect
the company in realising the benefit from the deductions. The tax expense recognised in the statement of profit
or loss and other comprehensive income relates to current income tax expense plus any under/(over) statement
of income tax expenses in prior years as a result of changes to key assumptions in the prior year taxation
calculations.

(b) Leases

Leases of fixed assets where substantially all the risks and benefits incidental to the ownership of the asset, but not the
legal ownership that are transferred to the Company are classified as finance leases.

Finance leases are capitalised by recording an asset and a liability at the lower of the amounts equal to the fair value
of the leased property or the present value of the minimum lease payments, including any guaranteed residual values.
Lease payments are allocated between the reduction of the lease liability and the lease interest expense for the period.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

2 Summary of Significant Accounting Policies

(c) Revenue and other income

Revenue from contracts with customers

The core principle of AASB 15 is that revenue is recognised on a basis that reflects the transfer of promised
goods or services to customers at an amount that reflects the consideration the Company expects to receive in
exchange for those goods or services.  Revenue is recognised by applying a five-step model as follows:

1. Identify the contract with the customer

2. Identify the performance obligations

3. Determine the transaction price

4. Allocate the transaction price to the performance obligations

5. Recognise revenue as and when control of the performance obligations is transferred

Generally the timing of the payment for sale of goods and rendering of services corresponds closely to the
timing of satisfaction of the performance obligations, however where there is a difference, it will result in the
recognition of a receivable, contract asset or contract liability.

None of the revenue streams of the Company have any significant financing terms as there is less than 12
months between receipt of funds and satisfaction of performance obligations.

Specific revenue streams

The revenue recognition policies for the principal revenue streams of the Company are:

Sales of Beverages and Food

The company receives revenue from the sale of Beverages and food to members and non-members of the
club. Revenue is recognised upon the sale of these goods.

Provision of Gaming Services

The company receives revenue from the provision of Gaming Machines to members and non-members of the
club. Revenue is recognised on a daily basis. Revenue from gaming is recognised (net of any payouts) when
the wager is settled.

Commission from KENO and TAB

The company receives commission revenue as an authorised agent of KENO and TAB. Revenue is recognised
when the company is eligible for the commission.

Other income

Other income is recognised on an accruals basis when the Company is entitled to it.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

2 Summary of Significant Accounting Policies

(d) Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payable are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

(e) Inventories

Inventories are measured at the lower of cost and net realisable value.

(f) Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Items of property, plant and equipment acquired for significantly less than fair value have been recorded at the
acquisition date fair value.

Assets measured using the revaluation model are carried at fair value at the revaluation date less any
subsequent accumulated depreciation and impairment losses. Revaluations are performed whenever there is a
material movement in the value of an asset under the revaluation model.

Land and buildings

Land and buildings are measured using the revaluation model.

Plant and equipment 

Plant and equipment are measured using the cost model.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the assets
useful life to the Company, commencing when the asset is ready for use.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

2 Summary of Significant Accounting Policies

(g) Financial instruments

Impairment of Financial Assets

At the end of the reporting period the Company assesses whether there is any objective evidence that a
financial asset or group of financial assets is impaired.

Financial assets at amortised cost

If there is objective evidence that an impairment loss on financial assets carried at amortised cost has been
incurred, the amount of the loss is measured as the difference between the asset’s carrying amount and the
present value of the estimated future cash flows discounted at the financial assets original effective interest
rate.

Impairment on loans and receivables is reduced through the use of an allowance accounts, all other impairment
losses on financial assets at amortised cost are taken directly to the asset.

Subsequent recoveries of amounts previously written off are credited against other expenses in profit or loss.

Available-for-sale financial assets

A significant or prolonged decline in value of an available-for-sale asset below its cost is objective evidence of
impairment, in this case, the cumulative loss that has been recognised in other comprehensive income is
reclassified from equity to profit or loss as a reclassification adjustment. Any subsequent increase in the value
of the asset is taken directly to other comprehensive income.

Financial instruments are recognised initially on the date that the Company becomes party to the contractual
provisions of the instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for instruments
measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.

Classification 

On initial recognition, the Company classifies its financial assets into the following categories, those measured
at:

 amortised cost

 fair value through profit or loss - FVTPL

 fair value through other comprehensive income - equity instrument (FVOCI - equity)

 fair value through other comprehensive income - debt investments (FVOCI - debt)

12



The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

2 Summary of Significant Accounting Policies

(g) Financial instruments

Financial assets

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its
business model for managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:

 the business model is to hold assets to collect contractual cash flows; and

 the contractual terms give rise on specified dates to cash flows are solely payments of principal and

interest on the principal amount outstanding.

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.

Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.

Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss.  Gain or loss
on derecognition is recognised in profit or loss.

Financial assets through profit or loss 

All financial assets not classified as measured at amortised cost or fair value through other comprehensive
income as described above are measured at FVTPL.

Net gains or losses, including any interest or dividend income are recognised in profit or loss (refer to hedging
accounting policy for derivatives designated as hedging instruments.)

Impairment of financial assets 

Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:

 financial assets measured at amortised cost

 debt investments measured at FVOCI

When determining whether the credit risk of a financial assets has increased significant since initial recognition
and when estimating ECL, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort.  This includes both quantitative and qualitative information and analysis
based on the Company's historical experience and informed credit assessment and including forward looking
information.

The Company uses the presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk.

13



The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

2 Summary of Significant Accounting Policies

(g) Financial instruments

Financial assets

The Company uses the presumption that a financial asset is in default when:

 the other party is unlikely to pay its credit obligations to the Company in full, without recourse to the

Company to actions such as realising security (if any is held); or

 the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the Company
in accordance with the contract and the cash flows expected to be received.  This is applied using a probability
weighted approach.

Trade receivables

Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses.  The Company has determined the probability of non-payment of
the receivable and multiplied this by the amount of the expected loss arising from default.

The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense.  Once the receivable is determined to be uncollectable then the gross carrying amount is
written off against the associated allowance.

Where the Company renegotiates the terms of trade receivables due from certain customers, the new expected
cash flows are discounted at the original effective interest rate and any resulting difference to the carrying value
is recognised in profit or loss.

Other financial assets measured at amortised cost

Impairment of other financial assets measured at amortised cost are determined using the expected credit loss
model in AASB 9.  On initial recognition of the asset, an estimate of the expected credit losses for the next 12
months is recognised.  Where the asset has experienced significant increase in credit risk then the lifetime
losses are estimated and recognised.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial
liabilities are measured at amortised cost using the effective interest rate method.

The financial liabilities of the Company comprise trade payables, bank and other loans and finance lease
liabilities.

(h) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

2 Summary of Significant Accounting Policies

(i) Provisions

Provisions are recognised when the Company has a legal or constructive obligation, as a result of past events,
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably
measured. 

Provisions recognised represent the best estimate of the amounts required to settle the obligation at the end of
the reporting period.

3 Critical Accounting Estimates and Judgments

The Directors make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.

Key estimates - impairment of property, plant and equipment

The Company assesses impairment at the end of each reporting period by evaluating conditions specific to the
Company that may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using
value-in-use calculations which incorporate various key assumptions.

Key estimates - fair value of financial instruments

The Company has certain financial assets and liabilities which are measured at fair value. Where fair value has not
able to be determined based on quoted price, a valuation model has been used. The inputs to these models are
observable, where possible, however these techniques involve significant estimates and therefore fair value of the
instruments could be affected by changes in these assumptions and inputs.

Key estimates - provisions

As described in the accounting policies, provisions are measured at management’s best estimate of the expenditure
required to settle the obligation at the end of the reporting period. These estimates are made taking into account a
range of possible outcomes and will vary as further information is obtained.

Key estimates - property held at fair value

An independent valuation of property (land and buildings) carried at fair value was obtained on 30 June 2020. The
Directors have reviewed this valuation and updated it based on valuation indexes for the area in which the property is
located. The valuation is an estimation which would only be realised if the property is sold. 

Note 19 provides information on inputs and techniques to determine valuation.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

3 Critical Accounting Estimates and Judgments

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.

4 Revenue and Other Income

Revenue from continuing operations

2021

$

2020

$

Revenue recognised on receipt (not
enforceable or no sufficiently specific
performance obligations - AASB 1058)

- sale of goods 5,316,632 3,981,393

- provision of services 23,224 31,755

5,339,856 4,013,148

Total Revenue 5,339,856 4,013,148

2021

$

2020

$

Other Income

- commissions 1,786 2,180

- other income 68,165 45,676

COVID Grants and subsidies

- ATO Cashflow booster 50,000 50,000

- Job Keeper 202,500 96,000

252,500 146,000

Total other income 322,451 193,856
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

5 Finance Income and Expenses

Finance income

2021

$

2020

$

Interest income

- Assets measured at amortised cost 10,266 876

6 Result for the Year

The result for the year includes the following specific expenses:

2021

$

2020

$

Cost of sales 2,028,864 1,608,893

Other expenses:

Employee benefits expense 1,403,710 1,339,321

Net loss on disposal of property,
plant and equipment 2,466 -

7 Income Tax Expense

(a) The major components of tax expense (income) comprise:

2021

$

2020

$

Current tax expense

Local income tax - current period 50,528 23,802

Local income tax - recognised in
current tax for prior periods - 63,579

Income tax expense for
continuing operations 50,528 87,381

50,528 87,381
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

7 Income Tax Expense 

7 Income Tax Expense

(b) Reconciliation of income tax to accounting profit:

2021

$

2020

$

Prima facie tax payable on profit
from ordinary activities before
income tax at 30% (2020: 30%) 362,591 119,491

Add:

Tax effect of:

362,591 119,491

Less:

Tax effect of:

- non-taxable member income
arising from principle of mutuality 312,063 95,689

Income tax expense 50,528 23,802

8 Cash and Cash Equivalents

2021

$

2020

$

Cash at bank and in hand 895,922 414,849

Short-term deposits 700,000 700,000

1,595,922 1,114,849

9 Trade and Other Receivables

2021

$

2020

$

CURRENT

Trade receivables 3,645 4,034

3,645 4,034

Deposits 5,100 5,100

Other receivables 1,292 4,430

Total current trade and other
receivables 10,037 13,564

The carrying value of trade receivables is considered a reasonable approximation of fair value due to the short-term
nature of the balances.

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial
statements.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

10 Inventories

2021

$

2020

$

CURRENT

At cost:

Finished goods 39,234 25,231

39,234 25,231

39,234 25,231

11 Property, plant and equipment

2021

$

2020

$

LAND AND BUILDINGS

Freehold land

At fair value 4,500,000 3,650,000

Total freehold land 4,500,000 3,650,000

Total Land 4,500,000 3,650,000

Buildings

At fair value 3,600,000 3,500,000

At cost - 56,363

Accumulated depreciation - (175,092)

Total buildings 3,600,000 3,381,271

Total land and buildings 8,100,000 7,031,271

PLANT AND EQUIPMENT

Capital works in progress

At cost 534,384 278,500

Plant and equipment

At cost 2,252,801 1,923,760

Accumulated depreciation (1,453,731) (1,340,405)

Total plant and equipment 799,070 583,355

Furniture, fixtures and fittings

At cost 345,443 295,158

Accumulated depreciation (162,952) (130,483)

Total furniture, fixtures and fittings 182,491 164,675

Motor vehicles

At cost 65,723 65,723

Accumulated depreciation (65,723) (59,342)

Total motor vehicles - 6,381
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

11 Property, plant and equipment

Office equipment

At cost 134,977 105,055

At cost 134,977 105,055

Accumulated depreciation (75,519) (41,863)

Total office equipment 59,458 63,192

Total plant and equipment 1,575,403 1,096,103

Total property, plant and
equipment 9,675,403 8,127,374

The Notes to the Financial Statements continue over the page.
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The Henry Lawson Club Limited

A.C.N. 000 836 840

Notes to the Financial Statements
For the Year Ended 30 June 2021

11 Property, plant and equipment

(a) Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

Capital Works
in Progress

$

Land

$

Buildings

$

Plant and
Equipment

$

Furniture,
Fixtures and

Fittings

$

Motor
Vehicles

$

Office
Equipment

$

Total

$

Year ended 30 June 2021

Balance at the beginning of year 278,500 3,650,000 3,381,271 583,355 164,675 6,381 63,192 8,127,374

Additions 255,884 - - 431,326 21,245 - 14,368 722,823

Transfers - - (56,363) - 56,363 - - -

Depreciation expense - - (81,184) (215,611) (59,792) (6,381) (18,102) (381,070)

Revaluation increase - 850,000 356,276 - - - - 1,206,276

Balance at the end of the year 534,384 4,500,000 3,600,000 799,070 182,491 - 59,458 9,675,403
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12 Intangible Assets

Licenses and franchises

Cost 1,260,000 1,260,000

Website Development

Cost 9,698 9,698

Accumulated amortisation and
impairment (9,698) (9,698)

Total Intangible assets 1,260,000 1,260,000

Total Intangibles 1,260,000 1,260,000

13 Other Assets

2021

$

2020

$

CURRENT

Prepayments 45,905 36,964

14 Trade and Other Payables

Note

2021

$

2020

$

Current

Trade payables 40,367 42,111

Sundry payables and accrued expenses 122,965 118,581

Other payables 4,015 1,091

167,347 161,783

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days.  The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature
of the balances.
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15 Borrowings

2021

$

2020

$

CURRENT

Secured liabilities:

Lease liability secured 127,638 84,695

127,638 84,695

Total current borrowings 127,638 84,695

2021

$

2020

$

NON-CURRENT

Secured liabilities:

Lease liability secured 186,860 -

Other loans - 500,000

186,860 500,000

Total non-current borrowings 186,860 500,000

Total borrowings 314,498 584,695

Leased liabilities are secured by the underlying leased assets.

16 Provisions

2021

$

2020

$

CURRENT

Gaming tax payable 38,074 123,607

Employee entitlements 121,667 113,666

159,741 237,273

NON-CURRENT

17 Other Financial Liabilities

2021

$

2020

$

CURRENT

Deferred income 5,028 5,455

18 Reserves

(a) Asset revaluation reserve

The asset revaluation reserve records fair value movements on property, plant and equipment held under the
revaluation model.
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18 Reserves

(b) Capital Works Reserve

The capital works reserve recorded funds put aside for future renovation works to the clubs property.

19 Fair Value Measurement

The Company measures the following assets and liabilities at fair value on a recurring basis:

Asset / liability Basis for determining value

Property,plant and equipment

Land
Fair Value measurement obtained from an Independent Valuer, in
accordance with relevant Accounting Standards.

Buildings
Fair Value measurement obtained from an Independent Valuer, in
accordance with relevant Accounting Standards.

Financial liabilities

The Company measures the following assets and liabilities at fair value on a recurring basis:

 Property, plant and equipment

 Land

 Buildings

Fair value hierarchy

AASB 13 Fair Value Measurement requires all assets and liabilities measured at fair value to be assigned to a level in
the fair value hierarchy as follows:

Level 1 Unadjusted quoted prices in active markets for identical assets or liabilities that the entity can
access at the measurement date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly.

Level 3 Unobservable inputs for the asset or liability.

The table below shows the assigned level for each asset and liability held at fair value by the company:

30 June 2021

Level 1

$

Level 2

$

Level 3

$

Total

$

Recurring fair value measurements

Property, plant and equipment

Land - 4,500,000 - 4,500,000

Buildings - 3,600,000 - 3,600,000
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19 Fair Value Measurement

Highest and best use

The current use of each asset measured at fair value is considered to be its highest and best use.

20 Contingencies

In the opinion of the Directors, the Company did not have any contingencies at 30 June 2021 (30 June 2020:None).

21 Events after the end of the Reporting Period

The financial report was authorised for issue on 20 September 2021 by the Board of Directors.

The COVID pandemic continues to be an evolving situation, and management continues to monitor the impacts (both
actual and reasonably potential) on the company.

Except for the above, no other matters or circumstances have arisen since the end of the financial year which
significantly affected or could significantly affect the operations of the Company, the results of those operations or the
state of affairs of the Company in future financial years. 

22 Statutory Information

The registered office and principal place of business of the company
is:

The Henry Lawson Club Limited

144 Henry Lawson Avenue

Werrington County NSW 2747
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